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12t November, 2020

To,

The Manager,

BSE Limited
Phiroze]eejeebhoy Towers,
Dalal Street, Mumbali-400001

Dear Sir/Madam,
Sub: Outcome of board meeting held on 12 November, 2020

Ref: Regulations 30, 33 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting
held on 12 November, 2020 have approved the Unaudited Financial Results of the Company for the
half vear ended on 30t September, 2020,

We enclose herewith a copy of the said financial results along with the Auditor's Report by the
Statutory Auditors of the Company.

The meeting of the Board of Directors commenced at 6:30 P.M. and concluded at 07:00 P.M.
You are requested to take the above on your records and do the needful.

Thanking you,

Yours faithfully,

For and on behalf of
Hardwyn India Limited

{mem EEWH stries Limited)

(2T

Rubaljeet Singh Sayal
Managing Director
DIN: 00280624

R/o: 124-A, Central Avenue, Sainik Farms,
Tigri, Hauz Khas, Delhi - 110062

Encl: As above

HARDWYN INDIA LIMITED
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HARIWYN INDIA LIMITED

(Formely Known as Garv Industrigs Linited)

CING L7400 LM TPLCI 24826
Email sccounts@hardwyn.cam

Regd OfF: D101, PHASE-L MAYAPURIL NEW DELHI 170054
Statement of Standalone Un- Audited Financial Resalts for the Half Year Ended on 30 Seplember 2020

{Amaunt In Rs.)

Stanmdalone
Half Vear Ended Year Ended
& Months Ended Preceding & months ended correspunding & manths Year Ended
ended [n previous year
Sr. Na. Particulat 4Ky Y3/ Y2019 A0
Lmaudiled Audited Unaudiled Audited
i Revenue From Cperation 135,183,071 115,340,541 B,535,715 115,340,601
n Oiher Income Lt 5444 - B4
. Total Revenue (1+17) 135,785,810 | 115346108 B.535.715 115346105
IV, |Exjpenses
(&) Cost of Materlals consunved . " - -
(b} Purchase of iraded goods 153,085 662 1 L0347, 1 dd B.697,140 110,347,144
] Changes In inventaries of finished {21,558, %80) (L.754.294) (10225 508} 11,784,294}
goods, winrk-in-progress and stock-in-
irade
1d] Emplayee beénefits expense 51,290 222,000 222,000 222000
e} Finance Cost 17,289 3256471 3,296,433 3,156,474
i} Depreciation and amasrtisation expense 7617 19¢.464 138,377 194, 44
{gIUther expenses 489,779 1,781 862 903,533 1,761 862
Tolal Expenses 132,366,456 114,022,640/ 12,173,278 114,022,646/
Profil before exceptional iten before tax 34193549 1323459 {3.637.561) 1,323,459
"
VI, [Exceptional Hems 4 - 2 .
V1L, |Profit before tax (TT5:1V) 3415,354 132347 {3.637 561} 1323459
VI [Tax Expense:
(i) Current Tax #29.493) 145,340/ - 365,240
{b.] Deferred Tax 140.461) 41249 976,571 41,249
1% |Profigfloss) after tax (VI1-VI11) 2445401 EERErT] {060,954 959, 368
A |Other Comprehensive {ncome -] = -] B
Tilal Comprehensive Lncome (after lax), el L A00 358 (2 Ga0 A84) L T
XL |Ix+N)
X1l [Barnings Per Share (EPS}
{a) Bazic 0:24 0.1 {0.28) 010
(b} Diluted 0.24 0,10 0,24) o.10f

MNoles:

Al Conminmes.

Place: New Delhi

- Previoos perod figures have been regrooped wherever necessary,

2- There were ni lnvestir complaints knows i the Compuny oetstanding at the beginalng of the half vear.

1= The abave results were reviewed by an Audit Comamittes snd théreafier inken on record by the Boarid of Dieectors in their mesting on 12.11.2020 after review by un

For Hardwyn India Limjted

HARD'WY N INDAA LINITED

Rubaljeel Singh Saval

For and on behalf of

Managing Direcios

Date 12.11.2020

A
DIN: DO2E0614




For

HARDWYN INDIA LIMITED

(Formely known as Garv Industries Limited)

CIN: L7450 DL 2 TPLCI24526

Reg. Off:B-101, PHASE-1, MAYA IFURIL, NEW DELHI -110064

Email: accounts@hardwyn.com

Statement of Cash Flow fur the year half vear ended 30th September 2020

[Amount in Ks.)
30,09, 2019
Unaudited For the year Ended
Unaudited 31.03.2020
Particulars Audited
AjCash flow from operating activities 1419354 {3,637.561) 592,779
Profit{Loss) before tax
Adjustmaents 1o reconcile profitf{ioss) before tax Lo net cash Flows
Deprectation 7817 139377 199,464
Interest [ncome
Profit on sale of fived assels
Interest Paid b5 3,236,433 3,256,474
Provision for Audit fee
Frovision for Income/wealth tax etc.
Operating profil before changes in assets and Liabilities 1,637 656 (261,751 4,048717
Working Capital adjustmenis:
Increase/decrease In sundry debtors (5.598,425) 142,161,271 78,517,633
Increase/decrease in short lerm loans apd advances-current [3,51.1.,?;'3} {130,793}
Increase in other current assets [16,165,857T) (T2A71,195) [34,088,891]
Increase in inventaries (21,895,380) {1,025,508) {1,784,298)
Increanse in ather current Habilities 13,222 440 {59,403,767) 403,550
Encrease in sundry creditorscurrent 34.511.419 15.052,165) 15,261,552
Cash (used in) operations 1,193,062 343,093 62,358,263
Income tax pald (net of refund) - 3E5, 340
Met cash flow (used in) operating activities (A} 1,193,062 3.436,093 62,723,603
8 |Cash flow from investing sctivithes
Purchases of fived assets (40, 500) (176,530) {442,130}
Proceeds from sale of fixed assets
Interest receivied [
Movemeni of loans and advances
MNet cash flow jused in) / invested in investing activities {80, 500) {176,530) {442,130)
€[ Cash flow fram financing activities
Proceeds from Issuance of share capital
Proceeds from loan tesm borrowings . |3,236,433) 59,013,648}
Interest paid | |655) (3,256,474}
Met cash flow fram financing activities (C') (685) 13,236,433) (62,270,121}
| Met increase in cash and cash equivalents {A+B+C) 1111377 23,130 11352
Cash and cash equivalents at the beginning of the year 11,771 4240 420
Cash and rach squivalents al the end of the year 1,123,649 23,550 11,772
Fignificant accounting policies & notes lo acoounts
Fhe accumpanying noles are an integral part of the Financial Stetements
As per our réport on even dale
i It timited
For and on behalf of Hardwyn India Limited
h s
—L %M
Rubaljest Singh Saval
Managing Director Place: [New Dalhl
DIN-:00284624 Dake: |12,11.2020
I




HARDWYN INDILA LIMITED
(Furmely known as Garv Industries. Limised)
LN LD 3 TPLCI RS

Reg. OFfB-101, FHASE-1, MAYAPURL NEW DELHIT 068

Bmuall: acoountsdhardicy noomn

staremen) of Standalons Audited Financial Wesalts for the Half Yoar Enuod on 3 September 200G

[Amonnt in Bs}

As ai Septemnber

Asat March 31

Nun-current assets

Gk Propenty, Pland and Equlprest

(b Capikal work-in-progress.

() Insesimenl PFroperty

(d) Goodwill

ek Dther Lidangible Aceeis

i} Entangible Asseds winder developmen
(g} Minlogacal Assets uther thin besrer plants
il Floancial Assets

(1) Imweslmrls

Fii) Trade Recetvablin

{1k} Loans

{11 Deffared e aseels (el

([} Cther Brn-cureent Assets

Total Noo-Camenl Assels

Current asesls

La] Ly enboriss

1H) Financial Asgeis

{1} Levvesdensests

11 Trade recelvabies

kL) Cash and vash eguivdlents
[iv| Bank Balinces other thhen (1) sbuve
1%} Lownz

1vi| Dehers

[ Cudrent Tan Assets (Mell

(4] Exther current asiels

| Towl Carrent Assets
[ICTAL ASSELS

-

LQUITY AND LIABILITIES
Equity

ta) Equity Share caplial

(b Othver Eguity

Tutal Eguiky
labiliies
Mon-current liabilities
i) Finamcial Linblsties
(i) Barrowings
(i) Trasie Payables
(A loral cutstanding dues of micro enterprises and small enterproses; and
| B) todal oubstanding dures of credisors other than micre enterprises and small
EnnICIprises

1] Py st

" {Hly Otber financial labibities (niher than hose epecified in item (B), i be specified)
(1) Pravisiane

{¢h Dheferred tax lobikitins [Met)

(i) Dhver mon-carrei fabilites

[ Tatal Nanwurrert Liabilitie

Currunt liabilities
8} Flnamcial Liabilibes
(il Horrowings
fi) Trae Fayables
LA} bkl cutstanding dues of mion enterprises and small eoterproses; and
[B} iotal suistanding dwee of credi ather than micto enterprises and small
unterprisse
{lil) Cwher financial Hahilthes jother than those spevified 4 e 1)
(] Db visrrend laldlities

(€] Prevasions el
For Hardhayn fndie timited
[Tota il

N2

58,0 Ls0T

oo

26,0002

34,702, 38

365,140
=537,718

TB0GED A6

123,569,103

TOTAL EQUITY AND LIABILITIES
Far and an behall of .
|Hardwyn tndia Limited

- Director

iaumnm Singh Saval -
| Munaging Director
101 s

Plages Mew Lielhi
Date: 13115020




I D J-45, , Vikas Puri,
S.S. Periwal & Co. il s o i

CHARTERED ACCOUNTANTS Contact: 011 - 43709400, 43702327
+91-9810735454
E-mail:  anandgrover.na@gmail.com
Rel MO wmmsmssmaass Date s

Limited Review Report on unaudited Standalone Financials Results of Hardwyn India Limited
(Formerly known as Garv Industries Limited) for the half year ended 30th September 2020
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To

The Board of Director
Hardwyn India Limited
(Formerly known as Garv Industries Limited)

We have reviewed the accompanying statement of unaudited financial results Hardwyn India
Limited (Formerly known as Garv Industries Limited) for the period ended 30th September,
2020. This statement is the responsibility of the Company’s Management and has been approved

by the Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For S.S Periwal & Co.
Chartered Accountants
FRN:001021N

CA Anand Grover
(Partner)

M.No 097954
Place: New Delhi
Date: 12.11.2020
UDIN : 20097954AAAAE01400

Branches :
Office. : 646/A, Malerkotla House, Civil Lines, Ludhiana, Punjab - 141001.
_ Office. : 78, New Grain Market, Fazilka, Punjab - 152123



